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EurekaHedge* Fund Database Ranks Cadence Capital Limited

Number One Long / Short Fund in Australia for 2006

We are pleased to announce that EurekaHedge ranks Cadence Capital Limited Number
One Long / Short equities fund in Australia in 2006.

Our fund ranked highest for;

e Calendar Year 2006 returns of 57.11%,
e Annualised returns since inception of 49.80%, and

e The highest Sharpe ratio” of 3.88.

Please refer to the attached EurekaHedge table for a detailed breakdown of the results.

*Eurekahedge Hedge Fund Directory maintains a list of 10,085 funds globally across all strategies and asset classes.

A Sharpe ratio is a direct measure of reward to risk. It is a measure of a portfolio's excess return relative to the total variability of the portfolio.
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YTD Returns

Cadence Capital Limited 6.94 Cadence Capital Limited 57.11
Hayberry Australian Equity Fund 3.59 Naos Small Companies Fund 48.27
Naos Absolute Return Fund 3.25 K2 Australian Absolute Return Fund 23.37
Naos Small Companies Fund 3.00 Naos Absolute Return Fund 23.30
K2 Australian Absolute Return Fund 2.98 Tricom Trust Chairman Select Strategy 23.30
Blue Mountain Australian Absolute Return Fund - USD 2.94 PM CAPITAL Australian Opportunities Fund AUD 22.49
WMAM Long Short Trust 2.72 Blue Mountain Australian Absolute Return Fund - USD 21.49
MIR Absolute Return Fund 2.38 WMAM Long Short Trust 20.33
Saltbush Absolute Return Fund 2.12 Saltbush Absolute Return Fund 19.03
Jaguar Australian Leaders Long Short Fund Limited 1.83 MIR Absolute Return Fund 18.11
Cadence Capital Limited 49.80 Alpha Investment Management Absolute Return Fund No 2 4.02
Tricom Trust Chairman Select Strategy 45.45 SHC Arran Fund 4.18
Naos Small Companies Fund 27.42 Platypus Australian Long/Short Fund 4.61
Hayberry Australian Equity Fund 27.15 St Helens Capital Ailsa Fund 4.71
MIR Absolute Return Fund 24.48 Saltbush Absolute Return Fund 6.44
Naos Absolute Return Fund 22.92 Lodestar Australian Absolute Return Fund 7.02
Saltbush Absolute Return Fund 21.07 Blue Mountain Australian Absolute Return Fund - USD 7.49
WMAM Long Short Trust 20.46 Naos Absolute Return Fund 7.64
Blue Mountain Australian Absolute Return Fund - USD 19.21 Naos Small Companies Fund 8.07
K2 Australian Absolute Return Fund 18.93 WMAM Long Short Trust 9.11
Cadence Capital Limited 3.88 Platypus Australian Long/Short Fund -0.89
Naos Small Companies Fund 2.90 Alpha Investment Management Absolute Return Fund No 2 -1.67
Saltbush Absolute Return Fund 2.65 Lodestar Australian Absolute Return Fund -1.88
Naos Absolute Return Fund 2.48 Naos Absolute Return Fund £2535
Platypus Australian Long/Short Fund 2.48 Saltbush Absolute Return Fund -2.44
Alpha Investment Management Absolute Return Fund No 2 2.24 Cadence Capital Limited -2.52
St Helens Capital Ailsa Fund 2.22 St Helens Capital Ailsa Fund -2.60
Tricom Trust Chairman Select Strategy 2.03 SHC Arran Fund -2.70
Blue Mountain Australian Absolute Return Fund - USD 2.03 Naos Small Companies Fund -4.00
Hayberry Australian Equity Fund 1.92 WMAM Long Short Trust -5.43
Disclaimer:

The information contained in this report has been prepared with all reasonable care by Cadence Asset Management Pty Ltd.
It is provided for information purposes only and should not be construed as an offer or solicitation. It should not be relied
upon as the sole basis for making an investment decision, nor should a decision be made until the risks of the investment
are fully understood. Cadence Asset Management Pty Ltd assumes no responsibilities for errors, inaccuracies or omissions
in this summary. The information is provided without warranty of any kind. Past performance is not indicative of future
performance. Investors may not get back the full amount originally invested.



