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FUND PERFORMANCE       December 2011 
 

 

Share Price Return Including Dividends    Fully Franked Dividends Declared Since Listing 
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Calendar 

Year

Interim Final Special Total Gross (Inc. 

Franking)

2007 2.0c 2.0c 2.0c 6.0c 8.6c

2008 2.5c - - 2.5c 3.6c

2009 - 2.0c - 2.0c 2.9c

2010 2.0c 2.0c - 4.0c 5.7c

2011 3.0c 3.0c 3.0c 9.0c 12.9c

TOTAL 9.5c 9.0c 5.0c 23.5 33.7c                         
 
Fund Performance 

Performance* to 31st December 2011 CDM** All Ords Outperformance

1 Month -0.95% -1.57% +0.62%

1 Year 31.03% -11.43% +42.46%

2 Years 73.10% -8.50% +81.60%

3 Years 154.87% 27.71% +127.16%

4 Years 71.27% -23.87% +95.14%

5 Years 78.60% -10.20% +88.80%

Since Inception (75 months) 214.29% 16.12% +198.17%

Since Inception Annualised (75 months) 20.11% 2.42% +17.69%  
 
 

*Before Management and Performance Fees 

**These numbers include the franking value of the substantial RHG dividend received in May 2011 

 
Fund Highlights 

 

 Ranked by Patersons as the No. 1 Listed Investment Company over both 1 and 2 years in their LIC Quarterly 
Update dated 24 August 2011. 
 

 Ranked by Morningstar/ASX as the Number 1 Australian Equities Listed Investment Company over both 1 
and 3 years in the LMI Quarterly Update as at 30 September 2011. 

 

 RECOMMENDED Rating by ZENITH Investment Partners 
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Detailed Monthly Performance Pre and Post fees 

 
Jan-05 Feb-05 Mar-05 Apr-05 May-05 Jun-05 Jul-05 Aug-05 Sep-05 Oct-05 Nov-05 Dec-05 2005

Cadence Capital Limited 0.34% 1.75% 4.04% 6.22%

Cadence Capital Limited Post Fees -0.57% 2.27% 3.73% 5.48%

All Ords Accumulative Index -3.83% 4.40% 3.04% 3.45%

Small Ords Accumulative Index -3.74% 2.98% 1.45% 0.57%

Jan-06 Feb-06 Mar-06 Apr-06 May-06 Jun-06 Jul-06 Aug-06 Sep-06 Oct-06 Nov-06 Dec-06 2006

Cadence Capital Limited 7.64% 4.29% 5.08% 5.59% 2.36% -1.75% -1.78% 2.70% 1.00% 11.40% 8.04% 7.87% 65.67%

Cadence Capital Limited Post Fees 6.66% 3.52% 5.14% 4.95% 0.87% -0.75% -1.78% 2.88% 1.05% 10.22% 6.86% 6.94% 56.87%

All Ords Accumulative Index 3.65% 0.70% 4.81% 2.40% -4.34% 1.86% -1.51% 3.18% 1.25% 4.80% 2.48% 3.62% 24.99%

Small Ords Accumulative Index 3.76% 2.13% 6.32% 1.02% -4.02% 1.13% -0.43% 3.72% 1.74% 6.88% 3.93% 4.09% 34.21%

Jan-07 Feb-07 Mar-07 Apr-07 May-07 Jun-07 Jul-07 Aug-07 Sep-07 Oct-07 Nov-07 Dec-07 2007

Cadence Capital Limited 2.10% -0.34% -0.33% 1.70% 7.56% 1.58% -0.29% -10.25% 4.02% 3.74% -3.27% -0.92% 4.28%

Cadence Capital Limited Post Fees 2.05% 0.17% 0.02% 1.90% 7.22% 1.17% -0.39% -10.59% 4.05% 3.79% -3.43% -1.04% 3.89%

All Ords Accumulative Index 2.01% 1.59% 3.33% 3.05% 3.19% -0.07% -1.94% 1.70% 5.78% 3.07% -2.35% -2.36% 17.95%

Small Ords Accumulative Index 1.87% 1.21% 4.04% 5.05% 5.43% 0.07% -1.05% -3.87% 4.56% 5.37% -3.77% -2.37% 17.05%

Jan-08 Feb-08 Mar-08 Apr-08 May-08 Jun-08 Jul-08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08 2008

Cadence Capital Limited -7.95% -0.25% -5.76% 1.42% 4.82% -3.45% -3.43% 3.26% -6.15% -13.46% -5.89% -0.75% -32.80%

Cadence Capital Limited Post Fees -8.28% -0.35% -5.97% 1.33% 4.92% -3.67% -3.66% 3.32% -6.49% -14.16% -6.38% -0.87% -34.73%

All Ords Accumulative Index -11.25% 0.26% -4.11% 4.64% 2.45% -7.32% -5.23% 4.02% -10.62% -13.92% -7.22% -0.08% -40.38%

Small Ords Accumulative Index -14.37% 3.80% -4.76% 3.54% 3.93% -11.31% -5.48% 1.94% -15.02% -24.81% -9.61% 4.15% -53.17%

Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 2009

Cadence Capital Limited -1.02% 1.40% 1.68% 3.44% 4.47% 1.39% 8.12% 8.01% 14.89% -0.10% -0.30% -1.45% 47.24%

Cadence Capital Limited Post Fees -1.16% 1.41% 1.70% 3.57% 4.74% 1.47% 7.82% 7.65% 12.86% -0.51% 0.02% -0.61% 45.37%

All Ords Accumulative Index -4.95% -4.26% 8.05% 6.07% 2.15% 3.93% 7.65% 6.47% 6.05% -1.89% 1.94% 3.69% 39.58%

Small Ords Accumulative Index -4.65% -6.70% 10.21% 13.52% 7.45% 3.05% 9.02% 6.37% 5.05% -1.18% 1.77% 4.29% 57.43%

Jan-10 Feb-10 Mar-10 Apr-10 May-10 Jun-10 Jul-10 Aug-10 Sep-10 Oct-10 Nov-10 Dec-10 2010

Cadence Capital Limited -1.87% -1.69% 8.94% 0.94% -11.67% -0.90% 4.66% 1.71% 4.88% 1.57% 10.20% 13.83% 32.11%

Cadence Capital Limited Post Fees -2.68% -1.09% 8.17% 0.45% -10.81% -1.24% 4.46% 1.12% 4.79% 1.60% 7.95% 11.67% 24.88%

All Ords Accumulative Index -5.85% 1.82% 5.83% -1.18% -7.57% -2.60% 4.23% -0.71% 5.02% 2.17% -0.70% 3.80% 3.31%

Small Ords Accumulative Index -7.43% -0.48% 6.84% 0.02% -8.18% -3.73% 5.21% 1.80% 9.07% 3.31% 0.53% 7.07% 13.05%

Jan-11 Feb-11 Mar-11 Apr-11 May-11 Jun-11 Jul-11 Aug-11 Sep-11 Oct-11 Nov-11 Dec-11 2011

Cadence Capital Limited 3.44% 10.57% -4.74% 7.38% 8.00% 1.26% 1.16% 1.39% -3.74% 4.72% 0.01% -0.95% 31.03%

Cadence Capital Limited Post Fees 2.69% 8.75% -3.50% 5.72% 8.00% 0.16% 0.83% 1.01% -3.36% 3.88% -0.06% -0.84% 24.89%

All Ords Accumulative Index 0.07% 2.19% 0.64% -0.58% -1.89% -2.39% -3.40% -2.00% -6.27% 7.17% -3.43% -1.57% -11.43%

Small Ords Accumulative Index -2.18% 1.27% -0.26% -2.61% -1.89% -5.09% 1.40% -2.69% -10.61% 7.87% -3.71% -4.30% -21.43%

Note: May 2011 performance is % increase in Post Tax NTA  


