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CADENCE CAPITAL LISTS ON ASX
Cadence Capital Limited, a long/short

Australion equity invesiment company,
was listed on the ASX on December 5,
2006 with o market capitalization of
535 milkion.

The company’s funds ore manoged by
Codence Asset Management [CAM]
which will deploy fundomental and
technical analysis o select a concenirated
portfelic of up fo eighty skocks.

CAM charges a managemenf fee of 1%
and a performance fee of 20% above the
All Ordinaries Accumulalion Index. UBS
is both the custodion and prime broker.

CAM also monages o wholesale
investment trust with $25 million from
17 high net worth ond sophisticated
investors. The wholesale frusi manages
funds on the same basis as the listed
invesiment company. The net return Fo
invastors for 2006 was 57.1%.

The firm was launched in October
2003 by Kaorl Siegling, a former
Maonaging Director of eFinancial
Capital, which was the private equity
fund unit of the then Challenger
International.  Siegling mosk recenty
provided stock research consulling
services fo Wilson Asset Management
[WAM].

Geoff Wilson, CEQ of WAM, and
James Chirnside, Manoging Director of
Asio Pacific Asset Managemenk, a
Sydney based fund of hedge fund, are
non-executive directors of the [isked
Codence Capital.

Cadence Asset Management Pty Ltd ACN 106 551 062
Level 11, 131 Macquarie Street, Sydney NSW 2000 Australia
Telephone +612 8298 2444, Facsimile +612 8298 2499
Email: info@cadencecapital.com.au




Australian Long/ Short Absolute Funds AUD League Tables — Cadence
Capital and Cadence Capital Limited rank strongly

AustraliaHedge Single Strategy Funds league tables

As at December 31st, 2006

Currancy Last Lag 3 Las1Z Lot 24 Last 34 Arnudlized
Monh (&) ok %) o (%) Heah (%) tarih [%] Stondard Deviction

Australio Long Short & Absclute AS

Alpha Investment Manogement

Absalute Return Fund Mo, 2 a4 1.40% 5.34% 14.35% 2702% 4 52%
Atunga Enviro Opporunities Fund A% 4.34% 751% 18.08%
BG| Equitised Long Short Fund ] 353% 11.26% 3345% 7O37R 147.42% 9.55%
Cadence Copital ] 554% 20,06% 4127% L089% 114.85% 10.25%
Cadence Copital Limited A% 454% 2594% 5687% 1.73%
Contango Abscluie Returmn Fund ] 549% 14, 07% 438% 2290% 11.37%
Haybemry Australion Equity Fund ] 3.59% 359% .54% 31.55% TR5FE BO8%E
Jaguar Australian Leaders long Shert Unit Trust a3 255% 204% 345% 1501% 31.73% B25%
K2 Australian Absolute Return Fund a3 FRAE 939 233%% 3642% T127% 13.74%
Lodestar Australian Absolute Return Fund ] 1.54% 4 05% 13.95% B20%
tanterey hMerlin Fund A% 440% 12, 24% 24,13% 33.22% 49208 &15%
MIR Absolute Return Fund A% 238% 737% 1B09% 1295%
Moos Absolute Return Fund A% 325% 1100% 2331% 50.56% 747%
Maos Small Companies fund A% 300% 13.52% 4827% &119% 792%
Mavra Blue Chip Avsialian Shores Wholesale funda$ 203% 755% 1426% 3323% &7 75E 793%
Crpis Capital Dynamic Equity Fund A% 330% 13.05% 33.75% 4%51% 2303% 1208%
Crpis Capital Premium Equity Fund A% 300% 1215% 3509% A%42% B58ZE 10.45%
Pid Capiial Avstralion Opporunities Fund &3 A% O70% 453 2251% 4054% 71.89% 10,36%
Partiolic Pariners High Growth Shares Trust 2% 032% 2708 15.50% 44 37% 7578% 1211%
Prime Value Growth Fund %3 ZBOE 11.45% 24,02% A%35% 115.02% 1790%
Prime Value Imputation Fund 2% 400% 10.47% 2047% 34,55% B7G3% 11.27%
Regal Aflanfic Absolute Retum fund 2% -1.35% Z1.75% 8451% 456,75% 2871%
Regal Zambezi Absclute Return Fund %3 B5G% I7E1% BB55% 2726%
RFC Growth Furd Lid 2% 1308 4. 39% FAI% 4423% 18,02%
3 Halen's Capital Ailsa Fund 2% 052% 10FE 1027% 15.75% 31.80% 4.67%
Sakbush Absolute Rern Fund %3 217 4 TIE 12.04% 7% H44%
Tricom Trugt Chairman Select Stategy 2% 1.55% 12575 23.28% 5518% 20.39%
WAN Capital Lid 2% &10% 15.09% 3725% 5540% B435% 10,14%
Average 2.86% 2790% 40.00%  B1.B2% 11.21%
Max 8.59% BE.O4%  45675% 147.42%

Min -1.35% 3.45% 15.75%  31.73%

For the |atest results visit www.lcapublicatfions.com
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DISCLAIMER
The information contained in this report has been prepared with all reasonable care by Cadence Asset Management Pty Ltd. It is provided for
information purposes only and should not be construed as an offer or solicitation. It should not be relied upon as the sole basis for making an
investment decision, nor should a decision be made until the risks of the investment are fully understood. Cadence Asset Management Pty Ltd
assumes no responsibilities for errors, inaccuracies or omissions in this summary. The information is provided without warranty of any kind.
Past performance is not indicative of future performance. Investors may not get back the full amount originally invested.
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