CADENCE

CAPITAL LIMITED

4™ December 2006

Dear Shareholder,

Y ou should be aware that as an original shareholder in Cadence Capital Limited you
will receive abonus option for every share that you held at the Record date, being
November 23" 2006. These options will be allotted to you followi n% the listing of
Cadence Capital Limited on the Australian Stock Exchange on the 5" December
2006.

These options will tradeable on the ASX under the code CDMO from Friday the 8" of
December.

A

Karl Siegling
Email: karls@cadencecapital.com.au
Phone: (02) 8298 2498




